Nebraska  Numismatic  Association 


MU  W@  LETTER 


mMm 


ORGANIZED  MCMLVl 


VOLUME  XV 


JANUARY  1970 


We  Support  Sour  Locuf  Club 


at  the  time  of  your  purchase 
just  present  your  current 
paid  up  membership  card  in 
any  Nebraska  Coin  Club  and 
we  will  allow  a  10%  discount 
on  all  coins  and  accessories. 


CO. 


Telephone 

434-3814 


6106  Havelock 
Lincoln,  Nebr. 

Lincoln's  Exclusive  Coin  Shop 

OPEN  MON.,  TUES.,  THURS.,  FRI.  9  -  5:30  WED.  8.  SAT.  9-9 


a 


Try  our  Bunny— quick 


MAIL  SERVICE 


We  will  mail  -  postpaid  -  any 
book  or  coin  in  stock  the  same 
day  your  order  is  received.  We 
will  quote  on  any  coin  or  item 
you  are  interested  in... give 
us  a  try... we  know  you  will  be 
please . 
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NEWSLEHER 

The  Nebraska  NEWSLETTER  is  the  non  profit  publication  of 
the  Nebraska  Numismatic  Association.  The  NEWSLETTER  is 
published  four  times  each  year  in  Lincoln  by; 
Editor-in-chief:  Jim  McKee 

Art  &  Titles:  Bob  Kutcher 
Mailing  Lists:  Ray  Plouzek 
Binding;  John  Gabarron 

Your  membership,  questions,  suggestions,  articles  and 
advertising  are  avidly  solicited.  Membership  and  sub¬ 
scription  are  $1.00  per  year.  Advertising  is  accepted 
at:  Full  page;  $12.00,  half  page;  $6.50,  quarter  page; 

$4.00. 


Publication  dates  for 
October 
January 
March 
July 


the  NEWSLETTER  are; 
Fall  issue 
Winter  issue 
Pre-convention  i 
Post-convention 


ssue 

issue 
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Secretary- Treasurer's  Report 

Preparations  and  plans  for  the  15th  annual  Convention  to 
be  held  in  Lincoln  May  23-24  at  the  Raddison  Cornhusker 
Hotel  are  progressing  Bart  Lewis  and  Ray  Plouzek ,  chair¬ 
men  of  the  bourse  committee  report  that  they  have  received 
11  firm  reservations  (with  check)  for  tables.  This  means 
that  only  14  will  be  offered.  Dealers  interested  are  urged 
not  to  delay,  write  to  Bart  Lewis  or  Ray  Plouzek  in  care 
of  Box  30011,  Lincoln,  NE  68510  and  include  your  check, 
which  can  be  post  dated  to  May  20,  1970,  for  $25.00  to 
insure  a  space  is  reserved  in  your  name. 

Membership  dues  are  now  due  and  payable.  As  is  often 
reiterated,  the  $1.00  dues  and  subscription  cost  are  the 
best  deal  in  the  state.  Since  this  is  our  15th  year  we 
are  hoping  to  break  all  records  for  membership.  If  each 
member  could  enlist  one  new  member  we  could  do  it  easily. 

We  have  even  attached  a  return  envelope  for  your  use. . . 
do  it  today  while  you  are  thinking  about  it. 

It  is  not  too  early  to  start  planning  an  exhibit.  As 
always  plaques  and  ribbons  will  be  awarded  to  the  top 
entries  in  each  category.  For  information  or  to  reserve 
space  or  cases  write  to  Gerhart  Niebuhr,  Box  30011,  Lincoln 
NE  68510.  Several  noncompetitive  displays  have  already 
been  scheduled  so  if  you  would  like  to  use  one  of  the  N.N.A.'s 
new  aluminum  cases  write  today. 

I  have  checked  with  our  attorney  and  the  errors  and  problems 
in  our  incorporation  as  a  non  profit  entity  are  presumably 
at  a  conclusion.  Again  this  year  we  hope  to  have  all  filings 
and  publishing  done  before  the  convention. 

nominations 

As  directed  by  the  President  and  the  constitution  of 
the  Nebraska  Numismatic  Association,  the  nominations 
for  the  offices  of  President,  First  Vice  President 
and  Second  Vice  President  are  now  being  accepted  and 
shall  be  kept  open  only  until  March  23,  1970  (60  days 
before  the  convention) .  At  this  time  the  Secretary- 
Treasurer  will  furnish  all  paid-up  members  with  ballots. 

The  polls,  both  mail  and  in-person  will  close  at  noon 
of  the  first  day  of  the  convention,  at  which  time  the 
election  committee  (appointed  by  the  President)  will 
count  the  ballots  and  report  the  winners  at  the  after¬ 
noon  business  meeting.  Mail  all  nominations,  before 
the  deadline,  to  William  E.  Williams,  Postal  Box  30011, 
Lincoln,  NE  68510. 


The  most  widely  used  material  for  coinage  of  the  world  is  an 
alloy  of  75%  copper  and  25%  nickel.  It  is  used  in  more  than 
270  denominations  circulating  in  94  countries.  The  United 
States  has  used  this  alloy  for  its  five  cent  piece  since  1866. 


Lincoln  Coin  Club 


The  Lincoln  Coin  Club  held  its  annual  Christmas  dinner  and 
ladies  night  on  December  6  at  the  Gay  90 's  Buffett  with  over 
60  members  and  guests  in  attendance.  Entertainment  was 
furnished  by  Steve  Hansen  and  Terry  Schmitt  who  played  the 
guitar  and  banjo  and  Bingo  and  games  for  nearly  $75  worth  of 
purchased  and  donated  prizes.  The  price  of  the  tickets  was 
underwritten  by  the  club  to  the  extent  of  $1.00  per  adult 
and  $.50  per  child  making  it  a  doubly  good  evening  for  all. 


The  Lincoln  Coin  Club,  at  i 
the  following  to  office  for 
President : 

Vice  President: 
Secretary : 
Treasurer : 
Sgt-at-Arms ; 

Following  the  meeting  Bart 
graph  coins  and  make  slides 


s  December  meeting  also  voted 
1970: 

Roger  Bolz 
Bob  Weimer 
Jim  McKee 
Rick  Cross 
George  Howard 

ewis  demonstrated  how  to  photo- 
for  lectures  and  talks. 


Bellevue  Coin  Club 


It  has  been  reported  that  the  Bellevue  Coin  Club  has 
suspended  meeting.  At  this  time,  however,  we  have  been 
unable  to  check  further  on  the  matter  and  cannot  even 
be  certain  that  the  report  does  not  concern  the  S.A.C. 

Coin  Club  which  met  in  Bellevue.  Anyone  able  to  shed 
light  on  this  please  contact  the  NEWSLETTER. 

Blue  Valley  Coin  Club 

The  Blue  Valley  Coin  Club  which  here-to-fore  met  every 
other  month  in  Beatrice  and  Wymore  will  now  hold  all  of 
its  meetings  in  Beatrice  at  the  Bank  Building  at  7:30  P.M. 
The  club,  which  invites  guests,  meets  the  third  Tuesday 
of  each  month.  Coffee  and  refreshments  are  served  after 
the  meeting  in  the  Bank  Auditorium. 

Counterfeit  Gold 

Several  dealers  in  Omaha,  Lincoln  and  Wymore  have  reported 
that  there  is  a  new  influx  of  counterfeit  gold  being  offered 
for  sale.  Most  of  the  coin  is  manufactured  in  Italy  and 
brought,  illegally,  in  through  Canada.  The  ones  and  two- 
and-a-halfs  have  poor  lettering  while  the  twenties  appear  to 
be  slightly  thicker  than  genuine  and  perhaps  cast.  They  are 
good,  however  and  could  fool  the  inexpert  easily,  CAVEAT! 


PEOPLE,  PLACES  &  THINGS 

The  NEWSLETTER  was  saddened  to  hear  of  the  death  of  Jack 
Hupfer  of  North  Platte  some  time  in  October  as  near  as  is 
possible  to  determine.  Jack  was  the  owner  and  operator  of 
Western  Coin  Company  and  in  that  capacity  attended  many  of 
the  N.N.A.  annual  conventions  and  Omaha  Coin  Club  shows  as 
well  as  many  smaller  local  clubs.  We  will  all  miss  his 
smile  and  honest  deals. 


A  friend  of  many  Nebraska  collectors  and  dealers  is  Jack 
Hazelwood  of  Wichita  Kansas  who  disappeared  under  unusual 
circumstances  on  November  2  while  supposedly  leaving  for  a 
coin  show.  A  large  value  collection  and  much  of  his  store 
stock  were  also  reported  missing  at  the  same  time  casting 
a  shadow  on  the  kidnapping  story  originally  circulated. 

The  last  word  we  have  had  is  that  investigations  are  now 
continuing  in  Nicaragua  and  that  the  City  National  Bank  of 
Tulsa  and  Union  National  Banks  of  Wichita  are  filing  suits 
and  collecting  on  his  accounts  receivables.  All  who  knew 
Jack  which  I  have  talked  with  were  impressed  with  his 
honesty  and  many  doubt  the  new  theory  that  he  fled  the 
country  to  avoid  debts.  We  may  never  know. 


A  long  time  downtown  landmark  in  Omaha  has  been  the 
American  Stamp  and  Coin  Company  on  15th  street  across 
from  the  Union  Pacific  headquarters.  For  many  years 
it  was  Glen  Wiggins  and  for  the  past  15  the  shop  has 
been  under  the  direction  and  ownership  of  Charlie  and 
Melba  Rost.  We  just  received  word  from  Melba  that  a 
new  office  building  was  to  be  constructed  putting  them 
on  the  street.  As  soon  as  a  new  address  has  been 
established  the  NEWSLETTER  will  report. 


E.  H.  Mares,  Secretary  of  the  Fremont  Coin  Club  wrote  us 
on  December  21  that  at  its  last  meeting  the  Fremont  Coin  Club 
membership  expressed  its  desire,  by  a  motion  to  place  a  bid 
for  the  1971  Nebraska  Numismatic  Association  Convention. 

This  is  particularly  good  news  for  it  is  not  only  the  first 
bid  for  the  convention,  but  is  also  in  plenty  of  time  for 
the  members  and  officers  of  the  association  to  consider  and 
talk  with  the  Fremont  club.  If  any  other  clubs  are  entertain¬ 
ing  the  possibility  of  hosting  a  coming  convention  we  would 
appreciate  hearing  from  you  at  your  earliest  convenience, 
even  if  it  is  three  years  in  the  future. 


A  new  book  by  Jim  McKee  on  "The  wildcat  Bank  Notes,  Scrip 
and  Currencies  of  Nebraska  prior  to  1900"  will  be  published 
in  early  1970  by  the  author  rather  that  the  Societ  of  Paper 
Money  Collectors  as  announced  earlier.  This  change  is  due 
to  the  lack  of  funds  on  the  part  of  the  Society  which  would 
have  delayed  the  printing  of  the  book  until  1973.  More 
information  on  the  book,  portions  of  which  have  appeared  in 
the  NEWSLETTER  will  be  printed  as  available. 


Coins  &  Their  Vehes 

By  Bob  Kutcher 

Whenever  I  show  one  of  my  coins  to  a  noncollecting  friend 
the  most  frequent  question  is  "what  is  it  worth?"  This 
seems  like  a  very  simple  question  to  answer,  unless  you 
happen  to  be  a  collector  and  understand  coins  and  their 
values.  Some  people  get  slightly  irritated  when  I  tell 
them  truthfully  that  I  don't  know  exactly  what  a  certain 
coin  is  worth.  They  usually  think  that  I  am  joking  or 
trying  to  put  something  over  on  them.  Then  I  usually  try 
to  show  them  a  catalogue  and  and  explain  that  these  prices 
are  the  highest  average  prices  paid  for  each  specific  coin 
by  collectors  at  the  time  the  book  was  printed.  From  the 
cataglogue  I  go  on  to  the  trends  in  the  current  papers  and 
I  wxplain  that  these  are  the  highest  average  prices  asked 
for  specific  coins  by  dealers  at  the  time  the  paper  went 
to  press.  At  this  time  I  must  stop  and  explain  that  the 
condition  of  each  coin  is  different  even  though  it  falls 
in  the  same  specific  spread  of  wear  shown  in  the  catalogue 
or  paper  for  each  grade.  That  in  fact  the  coin  in  question 
may  be, more  than  fine,  but  not  quite  very  fine  or  it  might 
be  just  fine  and  not  a  bit  over,  as  far  as  wear.  It  may 
also  be  lighter  or  darker  than  the  average  or  have  an  off 
color  or  it  may  have  fine  scratches  or  small  pits  that  are 
not  bad  enough  to  make  it  a  full  grade  under  its  wear 
condition,  but  bad  enough  to  detract  from  its  value.  I 
also  have  to  explain  that  you  cannot  always  find  a  collector 
who  wants  the  coin  who  is  also  willing  to  give  the  so  called 
market  price  and  it  must  be  sold  to  a  dealer  who  must  make 
a  profit  above  his  overhead  and  thus  not  pay  the  market 
either.  After  all  of  this  I  have  to  explain  in  truth  the 
coin  is  still  only  worth  whatever  I  can  get  out  of  it  at 
the  time  it  is  sold.  This  puts  me  back  where  I  started  from, 
they  still  think  they  are  getting  a  snow  job. 

When  I  show  ancient  coins,  the  questions  about  their  value 
become  even  harder  to  answer  because  they  not  only  want  to 
know  what  its  value  is  today,  but  also  what  it  would  buy 
when  it  was  made.  Naturally  these  questions  are  much  harder 
to  answer.  There  is  no  way  of  knowing  what  comparitive 
value  say  a  Daric  of  Darius  II  is.  Comparative  values  are 
much  too  dependent.  An  entire  cow  could  be  purchased  for 
a  dollar  a  century  ago,  now  it  will  scarcely  buy  a  pound  of 
hamburger.  Local  economies  as  well  as  the  times  and  general 
values,  supply  and  demand. 

If  you  are  ever  faced  with  this  dilema  of  explaining  a 
coin's  value  to  a  noncollector,  take  my  advice ...  tell  him 
what  he  wants  to  know.  Tell  them  that  the  coin  is  rare  and 
worth  several  hundred  dollars  or  so  rare  as  to  be  priceless. 
This  often  makes  them  much  happier  than  telling  them  the 
truth.  On  the  other  hand  if  they  are  interested  in  becoming 
collectors . . . 


Omafta  Coin  Club  Show 


Elaine  Swanson,  Publicity  Chairman  of  the  Omaha  Coin 
Club  reports  that  with  the  U.  S.  Treasury  Department's 
Billion  Dollar  Display  as  a  drawing  card  the  club's 
Tenth  Annual  Show  drew  an  estimated  1500  persons.  The 
show  was  held  at  the  Hotel  Fontenelle  in  Omaha  on  Nov¬ 
ember  8  and  9.  The  bourse  dealers  who  represented  eight 
states  and  Canada  reported  that  business  was  brisk  and 
the  entire  show  judged  a  great  sucess.  The  exhibit 
judges  Vince  Davis,  Ray  Larson,  Gene  Mueller  and  Dan  Wiseman 
made  the  following  awards: 

BEST  OF  SHOW:  Lowell  Owen,  Adel  Iowa  -  U.S.  Currency 
1st  -  B.  V.  Greteman,  Scranton  Iowa 
Mrs.  L.  L.  Owen,  Adel  Iowa 
Aksel  Hansen,  Kearney,  NE 
Vivian  Cooper,  Omaha,  NE 
Aksel  Hansen,  Kearney,  NE 
Lowell  L.  Owen,  Adel  Iowa 
Aksel  Hansen,  Kearney,  NE 
Elaine  Swanson,  Omaha,  NE 
Don  Thibodeau,  Omaha,  NE 
Gelvin  Leeper,  Fremont,  NE 
Robert  Merrill,  Omaha,  NE 
James  Owen,  Adel  lA 


U.S, 


ANCIENT  COINS 
FOREIGN  COINS 

CURRENCY: 


COINS  : 

2nd 
1st 
1st 
2nd 
1st 
2nd 

MEDALS  &  TOKENSlst 
2nd 
2nd 

MISCELLANEOUS:  1st 
2nd 


Door  prizes  were  won  as  follows: 
$20  St.  Gauden's  Gold  Piece: 
$20  Liberty  Gold  Piece: 

10  B.U.  Silver  Dollars: 

10  B.U.  Silver  Dollars: 


A1  Miller,  Silver  City  lA 
W.  F.  Templin,  Omaha,  NE 
Art  Neuhaus ,  Omaha,  NE 
Bud  Swanson,  Omaha,  NE 


Allen  L.  Schrock,  President  of  the  Omaha  Coin  Club 
presents  the  Best-of-Show  award  to  Lowell  L.  Owen 
(R. )  of  Adel  Iowa  for  his  exhibit  on  U.S.  Currency. 


Mrs.  Vivian  M.  Cooper,  Assistant  General  Chairman  of 
the  Omaha  Coin  Club  Show  and  N.N.A,  President  is  shown 
with  Mr.  Ruben  K.  Barrick,  Chief  of  Engraving  for  the 
Bureau  of  Engraving  and  Printing  in  Washington  and  a 
small  portion  of  the  Treasury's  Billion  Dollar  Display 
depicting  Educational  Notes. 


Last  Minute  News 

Elmer  Nelson,  chairman  of  the  Show  Committe  of  the  Grand 
Island  Coin  Club  writes  that  "the  new  Yancey  Motor  Hotel 
will  be  the  scene,  in  downtown  Grand  Island,  of  a  two  day 
coin  show  January  24  and  25th.  The  Grand  Island  Coin 
Club  is  sponsoring  this  annual  mid-winter  show  which 
begins  at  noon  on  Saturday  and  runs  through  5:00  on  Sunday. 
Dealers  from  a  wide  area  have  reserved  the  20  bourse  tables 
which  will  be  open  during  the  entire  show.  Collectors 
will  also  have  a  part  with  displays  competing  for  plaques 
which  will  be  awarded  on  Sunday.  Glenn  Jones,  President 
of  the  club  has  issued  an  invitation  to  the  General  public 
and  collectors  in  the  area.  This  show  is  just  around  the 
corner  so  mark  your  calendar  now. 
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For  all  intents  and  purposes  this  is  a 
blank  page.  It  represents  the  total 
response  from  our  continued  pleas  from 
you  for  articles  and  news  on  your  club 
or  collectors  from  around  Nebraska. 

As  time  as  passed  we  feel  that  the 
NEWSLETTER  has  become  more  professional 
in  content  and  appearance,  but  also  as 
time  has  passed  we  have  received  less 
and  less  in  the  way  of  help  in  the  way 
of  news  and  articles.  The  staff  has 
written  or  picked  up  from  other  sources 
nearly  all  of  the  articles  and  news  for 
the  past  several  issues.  Out-state 
clubs  may  not  even  exist  for  all  we 
know. 

Each  and  every  club  in  the  state  gets 
a  package  of  NEWSLETTERS  and  membership 
forms  for  each  issue.  In  many  cases  we 
know  the  addresses  we  are  sending  them 
to  are  out  of  date.  There  are  a  few 
clubs  in  the  state  we  have  not  gotten 
even  a  post  card  from  in  five  years. 

Apathy? 

Perhaps  Coin  World,  Coins  Magazine,  The 
Numismatist,  Numismatic  Scrapbook  and 
the  miriad  of  smaller  papers  and  magazines 
have  made  the  need  for  the  NEWSLETTER  a 
thing  of  the  past.  I  would  hope  not! 

But... the  fact  remains  that  we  regularly 
hear  from  about  4  clubs,  and  my  personal 
thahks  to  you.  You  can  easily  tell  who 
they  are  by  looking  through  the  past  year's 
issues . 

I  do  not  mind  writing  most  of  the  pages 
of  the  NEWSLETTER,  I  enjoy  it,  but  as  they 
are  filled  more  and  more  with  Bob  Kutcher 
and  Jim  McKee  and  less  and  less  with  news 
about  Nebraska  clubs  and  people  the  original 
purpose  of  the  paper  are  slowly  disappearing. 

There  may  be  more  and  more  blank  pages... 
only  you  can  make  the  difference.  Just  a 
post  card  with  a  note  about  your  last  club 
meeting  or  about  someone  in  your  club... I 
]Q  cannot  remember  non  printing  any  news  sent  in. 

Drop  us  a  note... prove  me  wrong  ...  please  I 


Words 
To  The 
Wise 
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By  Jim  McKee 


PARTING  The  separation  of  gold  and  silver  when  the  two 
metals  compose  an  alloy,  either  native  or  artificial  for 
the  purpose  of  obtaining  the  metals  respectively,  in  the 
form  of  fine  bars.  This  is  accompolished ,  first,  by  dis¬ 
olving  the  metals  with  acids  and  subsequently  precipitating. 

ALLOYING  Compounding  two  or  more  metals  together  in  suit¬ 
able  or  legal  proportions  for  coinage. 

FINE  BARS  Bars  containing  99  per  cent  of  pure  metal  are 
considered  as  fine  bars. 

FINENESS  A  term  indicating  the  proportion  of  pure  metal 
contained  in  a  piece  of  gold  or  silver.  Fineness  is 
expressed  in  thousandths;  that  is,  pure  metal  is  1000. 

U.  S.  coin  is  (or  rather  was)  900/1000  fine  or  decimally 
.900  fine.  Fineness  is  estimated  by  jewelers  and  workers 
in  the  precious  metals  by  "carats,"  pure  metal  being  24 
carats.  Thus  22  carats,  the  British  standard  for  gold 
coins,  is  22/24,  or  decimally,  916  2/3  fine. 

REMEDY  OF  THE  MINT  The  legal  variation  allowed  from 
the  fineness  and  weight  prescribed  by  law  for  coins. 

TRIAL  OF  THE  PYX  The  annual  test  made  by  special 
commissioners  of  the  fineness  and  weight  of  coins  reserved 
from  each  delivery  of  coin  by  the  coiner  to  the  superinten¬ 
dent.  These  coins  are  known  as  Pyx  coins  as  they  are  kept 
in  a  pyx  or  chest. 

MONEY  OF  ACCOUNT  The  edeal  unit  or  monetary  term  in  which 
transactions  are  stated:  the  pound  sterling  for  Great 
Britain,  the  dollar  for  the  U.S.  or  the  franc  of  France. 


The  following  tests  are  sometimes  prescribed  to  determine 
a  coins  legitimacy.  A  drop  of  the  preparation  will  have  no 
effect  on  genuine  coins  while  it  can  be  plainly  seen  on  the 
base  or  counterfeit.  Coins  should  be  relatively  clean 
before  testing. 


Test  for  Gold 
Nitric  Acid,  39  parts 
Muriatic  Acid,  1  part 
Water,  20  parts 


Test  for  Silver 
24  grains  of  silver  nitrate 
30  drops  of  Nitric  acid 
1  ounce  of  water 


The  Romance 
of  Paper  Money 

RY  ROBERT  OBOJSKl 


ON'K  1)0  1.  i.  A  R 
O  N  C  'I'  H  I  k;  D.  No. 

rHU  BILL  .>r  oNB  dollar 
OKF.  THIBD  oi  iT  DOLLBB.  (h»  l  eo 
tie  the  BKARER 


JS.D 


*’j  H L  F£  Bw 


t*aU..E>*y  *f*De«inb<i;, 

J  fX  .  \ 


•  V- 1  •  '  t  I  r 

>.  ..i-''-  '  *  i  “‘-y  '  if 


Ike^fof  la  receive  QOLO  o< 

«'/  of  /"ver  Stillimil  am  .'  Sim 
'i  MW/ &4riia^  ^cr  Dov  L’t  c  for  the  Ltd  WLC.  ac 

S’nrdlne  to  a  Rt«o^rt 'of  ebe  Fraviocial  CO 
fENTION  of  Af*>LW.  held  «  tha  CUy  of  4W 
^-_.v  ^-y  ^X)e^mb<a,  1775.  ,  ^ 

, ..  m 

■'  » '  ‘le  .  » jtwL., 


This  colonial  note,  issued  in  Annapolis,  Maryland, 
in  }775,  is  printed  on  high-quality  rag  paper. 
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"To  counterfeit  is  deoth"  is  threateningly  inscribed 
on  this  1776  note  printed  by  Hall  and  Sellers. 


From  the  Eastern  Paper  Company's, 
"Eastern  Family."  To  be  concluded 
in  the  next  issue. 
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IN  AN  lAKi.jiK  .iiid  siiiiplet  lime. 
Iiartering  was  ilie  most  ex|Hdient 
way  for  man  10  exchange  gtsocls 
l-aih  family  unit  managetl  to  pro 
time  nearly  everything  it  neetfed, 
and  little  exchange  of  goods  was  nec  | 
essary.  Lveniually,  primitive  scxieties  ' 
Itegan  using  a  crude  kind  of  c  urrency, 
often  ornamental  and  with  religious 
significance.  .Shells,  feathers,  and 
metal  rings  were  a  few  of  the  many  ' 
kinds  ol  object  currency.  | 

While  coins  have  been  used  as  a 
standard  of  exchange  for  some  2,800 
years,  paper  money  is  a  comparative¬ 
ly  recent  innovation.  The  oldest 
existing  paper  money  is  the  one- 
"Kwan"  specimen,  issued  in  China 
during  the  Ming  dynasty,  about  l,W8 
,\.l)  "Kwan  "  literally  means  a  string 
of  1000  cash.  Cash  signifies  a  small 
copper  unit  of  currency.  This  money 
was  printed  on  large  pieces  of  thick 
mulberry  baik  paper,  and  a  numtier 
of  s|)ecimens  are  on  public  exhibit 
today.  From  the  writings  ol  .Marco 
Polo,  we  know  that  the  Chine.se  used 
paper  money  even  earlier  than  this, 
f  he  currency  he  mentions  was  also 
m.ide  ol  mulberry  bark  pajier  and 
was  issued  in  several  sizes  and  values. 
.\nyone  relusing  to  accept  tliis  cur¬ 
rency  was.  by  the  Emperor  Kubla 
Khan  s  decree,  sentenced  to  a  hide 
oils  death.  This  is  history's  hrst  men¬ 
tion  ol  legal  tender  (monev  that,  by 
law.  must  be  accepted  as  payment 
lor  goods  or  services) 

Pa[)er  money  in  Europe  developed 
as  .1  means  to  outwit  the  highway 
robber.  Instead  ol  carrying  gold  and 
silver  coins  to  pay  for  purchases.  |>eo- 
ple  began  to  deposit  their  money 
with  a  goldsmith.  Purchases  were 
paid  lor  with  a  retei[jt  bearing  the 
goldsmith's  signature,  entitling  the 
beaier  to  "cash  "  the  receijit  tor  the 
gold  on  deposit.  Eventually,  these 
receipts  were  used  as  a  medium  of 
exchange.  Covernments  and  banking 
houses  began  issuing  pajier  notes  that 
could  be  redeemed  for  gold 

The  first  Hiropean  banknotes  were 
probably  issued  by  the  Swedish  Bank 
ol  Stockholm  in  Ififil.  1  he  Bank  of 
England,  "the  old  lady  ol  Thread- 
needle  Street,"  issued  notes  almost 
immediately  after  its  founding  in 
IfifM.  .-X  further  refinement  was  the 
promissory  note.  Since  it  was  un¬ 
likely  that  everyone  holding  paper 
money  would  demand  its  fare  salue 
in  gold  at  any  given  time,  govern¬ 
ments  kept  reserves  of  gold  that  were 
less  than  the  face  value  ol  pa|>er 
money  issued  .\s  history  tells  us.  this 
ivas  a  dangerous  business. 


Conclusion 


IJbe  Dellna  Of  Paper 

By  Leigh  James 

The  first  paper  made  in  the  United  States  was 
manufactured  by  Wm.  Rittenhouse  &  Son  in  Germantown 
Pennsylvania  in  1690.  This  paper  was  used  by  William 
Bradford  the  famous  pioneer  colonial  currency  printer 
in  Philadelphia  and  New  York  and  in  fact  shows  little 
evidence  of  deterioration  today.  Eli  Whitney's 
invention  of  the  cotton  gin  in  1793  gave  a  new  good 
quality  and  inexpensive  source  of  fibre  for  the 
production  of  a  stable  paper  and  did  away  with  the 
need  of  extensive  bleaching  operations  in  the  manufact¬ 
uring  process. 

No  better  method  was  discovered  until  the  1800's 
when  paper  was  manufactured  by  dipping  a  screen  into  a 
solution  of  rag  pulp  which  had  been  suspended  in  water. 

This  was  a  great  step  forward  and  the  basis  for  all 
paper  making  today,  but  production  was  slow  -  about 
750  sheets  per  man  per  day.  About  1870  or  1880  another 
paper  making  milestone  occurred  making  it  possible  to 
produce  paper  quickly  and  with  little  cost.  Unfortunately 
it  was  the  creation  of  a  great  problem  as  well  which  was 
unfortunately  not  realized  until  many  years  later  -  after 
much  damage  had  already  occurred.  The  change  resulted 
during  the  civil  war  period,  with  its  demand  for  magazines, 
books  and  newspapers.  There  developed  a  great  scarcity  of 
rags  for  pulp  and  at  one  time  mummies  were  imported  from 
Egypt  soley  for  their  rags,  and  paper  prices  soared. 

Thanks  to  a  process  discovered  some  60  years  previous  in 
Germany  by  Friedrich  Keller  it  became  possible  to  cook 
wood  chips  in  sodium  hydroxide  and  make  an  acceptable 
yet  inexpensive  paper  stock.  The  sulphorous  paper  made 
of  this  wood  base,  unfortunately  has  a  life  of  less  than 
50  years  compared  to  the  possible  1,000  year  life  of  earlier 
rag  paper.  As  soon  as  the  deterioation  problem  was 
discovered,  work  was  started  to  aleviate  it.  Early  wood 
paper  was  found  to  have  a  much  longer  life  and  soon  it  was 
found  that  the  problem  was  not  with  the  wood,  but  with  the 
sizing  compound  which  keeps  the  ink  from  absorbing  into 
the  paper  as  would  occur  with  a  blotter.  Earlier  sizing 
compounds  of  animal  gelitan  or  glue  were  substituted  with 
a  rosin  coating  for  its  easier  application.  Sulphuric 
acis  was  an  unkown  byproduct  -  a  death  dealing  combination 
for  paper,  unfortunately. 

Of  all  the  paper  currently  in  production  perhaps  the 
most  stable  is  that  of  the  Crane  and  Company  of  Dalton 
Massachussets  who,  since  1879,  have  been  manufacturing 
most  of  the  paper  for  our  currency.  The  current  production 
is  just  under  5  million  pounds  per  year  equalling  about 
10  billion  dollars.  This  paper  is  currently  25%  linen 
and  75%  cotton.  A  long  life  span  is  perhaps  the  least 
of  the  problems  of  modern  currency  whose  life  span  is  less 


than  one  year  for  a  one  dollar  bill,  but  represents 
strength  resisting  2200  folds  along  the  same  crease. 

The  main  problem  then  seems  to  be  books  and  magazines 
on  currency  rather  than  the  money  itself.  New  problems 
are  found  constantly,  many  centering  around  modern 
living  such  as  the  aging  from  polluted-acidic  air 
which  shortens  paper's  life  as  well.  Bad  paper  is 
also  a  cluprit  in  and  of  itself  for  it  has  now  been 
proven  that  it  can  contaminate  good  paper  placed  near 
it.  The  answers  at  best  are  difficult  and  sometimes 
expensive  and  offer  little  help  for  those  printed 
documents  of  tne  past  100  years.  One  obvious  solution 
is  to  begin  printing  important  references  on  a  non- 
acidic  and  high  rag  content  paper  and  microfilm  on 
acetate  the  already  extant  sources. 


Jan  24-25.  Grand  Island,  NE.  1970  Mid-Winter  Grand  Island 
Coin  Club  Show.  Yancey  Motor  Hotel  Downtown. 
Grand  Island  Coin  Club,  Box  674,  Grand  Island,  NE 


Jan  31  -  Feb  1.  Bellevue,  NE.  Bellevue  Coin  Show  * 
Feb  14-15.  Nebraska  City,  NE.  Coin  Show  * 

Fremont  Coin  Club  Show  * 

Neligh,  NE.  Coin  Show  * 

Nebraska  City,  NE.  Arbor  Day  Show  * 


Mar  7-8. 
Mar  8 . 

May  2-3. 
May  23-24. 


Lincoln,  NE.  15th  Annual  Nebraska  Numismatic 
Association  Convention.  Raddison  Cornhusker 
Hotel.  Show  Chairman,  Postal  Box  30011,  Lincoln, 
NE  68510 


*  Shows  with  asterick  have  no  further  information  available. 
As  more  details  are  furnished  they  will  be  published. 


N.N.A.  MEDALS 

Medals  for  both  the  Norfolk  and  Chadron  Conventions 
are  still  available  in  all  medals. 


Sterling  Silver 

$5,00 

Oxidized  Silver 

1.50 

John  J.  Gabarron 

Bronze 

1.00 

P,  O.  Box  301 1 

Entire  Sets 

6.50 

Lincoln, 

Both  Sets 

13.00 

Nebraska  68510 

Is  Your 
Collection 
Covered  ? 


If  you  are  in  doubt  as  to  whether 
your  stamp  or  coin  collection  is 
covered  under  your  present  policy 
why  not  call  or  write  Nebraska's 
collector-insurance  expert.  Bill 
Norris  in  Lincoln... 

610  Terminal  Building 
Phone  (402)  432-5900 


Pardon  me  .  .  . 

•« 

But  Your 
Advertising 
Is  Showing 

and  it  can  be  shown  to  more 
interested  coin  collectors 
in  the  N.N.A.’s  NEWSLETTER. 

Full  Page  $12.00 

Half  Page  6.50 

Quarter  Page  4.00 

With  these  new,  lower  prices 
there  is  no  better  or  cheaper 
way  to  reach  nearly  all  of 
the  serious  collectors  in 
the  state,  remember  all  art 
work  is  free  too. 


TOP 


rAriNc 


foe  All  Proof  Sets 

S' 

SHoer  Coins 

SIMON'S 

510  Sot  f Sill 

(ACROSS  THE  STREET  FROM  THE  HIU  HO. El) 

OiKdlia ,  N&btat ket 


THIRD  CLASS  MAIL 
ADDRESS  CORRECTION  REQUESTED 
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